
WE WILL BEGIN 
SHORTLY

Please use:

2023

INVESTORS
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We require a 51% quorum of the 

outstanding Securities to start 

with the Assembly.

Edificio C-26  

Bogotá – Colombia

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Dear Investor, please remember that the

topics to transact during the Extraordinary

Assembly have been available for

consultation through the following links,

from the release of the call’s notice.

Management Agent:

Investors Legal Representative:

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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https://pei.com.co/landing-asamblea-extraordinaria-2023/

https://www.fiduciariacorficolombiana.com/patrimonio-autonomo-estrategias-inmobiliarias

https://fiducoldex.com.co/seccion/asamblea-de-inversionistas



Main Desk
2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Jairo Corrales
President 

Pei Asset Management

Andrés Ruiz
Financial Vicepresident 

Pei Asset Management

Lida Afanador
Legal Manager

Fiduciaria Fiducoldex

Edwin Díaz
Legal Representative

Fiduciaria Corficolombiana

Ana María Bernal
Legal and Corporate Affairs Manager

Pei Asset Management

Julio Ayerbe
Member

PEI's Advisory Committee

Carlos Ángulo
President

PEI's Advisory Committee. 

Carlos Fradique
Member 

PEI's Advisory Committee
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INSTRUCCIONES PARA LA Voting EN SITIO A TRAVÉS DE CODIGO QR 2023 - INVESTORS

EXTRAORDINARY ASSEMBLYIN-PERSON ATTENDANCE VOTING

IF YOU ARE ATTENDING THE ASSEMBLY

IN PERSON, PLEASE SCAN THE

FOLLOWING QR CODE AND TYPE YOUR ID

TO ACCESS THE PLATFORM:
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The technical desk will open the question

activating the countdown for 1 minute and

30 seconds, the time available to vote.
1.

Upon the countdown’s start, the relevant

question and answer options will appear

on the screen.

2.

3.
Click on the answer of your choice. Please

note that the vote cannot be changed after

it is submitted.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLYINSTRUCTIONS FOR VIRTUAL AND IN-PERSON VOTING
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INSTRUCCIONES PARA INTERVENCIONES DE LOS INVERSIONISTASINTERVENTIONS BY IN-PERSON ATTENDEES 2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Click on “raise your hand” to

participate.

Please remember that

the time for each

intervention shall be 1

minute.
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INSTRUCCIONES PARA INTERVENCIONES DE LOS INVERSIONISTAS

Write your message and

click on the button to

deliver it.

INTERVENTIONS BY IN-PERSON ATTENDEES 2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Intervening investors need to write their questions in the “message” box. If any Investor

has more than one question, they must deliver them under a single message and the

relevant questions will be answered in order of receipt.
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2023

INVESTORS

EXTRAORDINARY 

ASSEMBLY
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2023

INVESTORS’ 
EXTRAORDINARY 
ASSEMBLY

01
VERIFICATION OF

QUORUM

City   

Bogotá – Colombia
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

AGENDA
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Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.



Voting

Sanitas

Versalles, Cali - Colombia

The decision will be made by a simple majority of those 

attending the Extraordinary Assembly.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Reading and approval of 
the agenda

15
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01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA
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Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.



2023

ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

03
APPOINTMENT OF THE CHAIR, 

SECRETARY, AND MINUTES’ 

APPROVAL COMMISSION.

Torre Pacific

Bogotá – Colombia

19
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INSTRUCCIONES PARA INTERVENCIONES DE LOS INVERSIONISTASNOMINATION OF IN-PERSON ATTENDEES 2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

To nominate yourself, please click on 

“raise your hand” after you scan the QR 

code

Please remember that the

time to nominate

yourself shall be 1

minute.
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INSTRUCCIONES PARA INTERVENCIONES DE LOS INVERSIONISTAS
NOMINATION OF VIRTUAL ATTENDEES

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

To make the nomination, 

click the button ‘Nominate 

myself'

21



Nomination

Sanitas

Versalles, Cali - Colombia

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

The decision will be made by a simple majority of those 

attending the Extraordinary Assembly.

Appointment of the Chair

22

https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-postulaciones?p_p_id=SPPollingViewPostulation&p_p_lifecycle=0&_SPPollingViewPostulation_mvcRenderCommandName=viewPostulationCoordinator&_SPPollingViewPostulation_eventId=34402&_SPPollingViewPostulation_postulationConfigId=23915


Voting

Sanitas

Versalles, Cali - Colombia

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Chair of the Investors 

Assembly

The decision will be made by a simple majority of those 

attending the Extraordinary Assembly.
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CHAIR SECRETARY

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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NICOLÁS MUNEVAR

PORVENIR

MINUTES’ APPROVAL 

COMMISSION

MAURICIO SUAREZ

CARLOS GÓMEZ

VICTOR DUQUE



2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Nomination

Sanitas

Versalles, Cali - Colombia

Minutes’ Approval Commission
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Voting

Sanitas

Versalles, Cali - Colombia

Appointment of the Chair, Secretary, and

Minutes’ Approval Commission.

The decision will be made by a simple majority of those 

attending the Extraordinary Assembly.

26
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01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA
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Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.

https://www.webasamblea.com/group/pei/quorum?p_p_id=SPPollingQuorum&p_p_lifecycle=0&_SPPollingQuorum_eventId=34303&_SPPollingQuorum_mvcPath=%2Fquorum_display%2Fview.jsp


2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

The discussion and approval of the remaining 

points under the agenda, requires, at least, a 

40% quorum of the Securities outstanding.
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2023

ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

04
REMOVAL OF THE 

“FOUNDATION’S BENEFIT” 

Edificio Isagen

Medellín – Colombia

29
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REMOVAL OF THE FOUNDATION’S BENEFIT

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

BEFORE, trust businesses with a duration exceeding 20 years were prohibited, unless established in 

favor of a public charity or foundation.

Thus, PEI named Centro Rural Sofía Koppel

as its beneficiary

TODAY, trust businesses with durations is exceeding 20 years are not required to have a 

beneficiary.

The removal of Centro Rural Sofía Koppel as a 

beneficiary of PEI, is proposed

30



OPINIONS ON THE PROPOSED AMENDMENTS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Available at: https://pei.com.co/landing-asamblea-extraordinaria-2023/#

31
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AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Intervention

Submission, for approval, of the 

removal  of the “Foundation’s 

Benefit” 
Amadeus
Bogotá – Colombia

35

https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-intervenciones?p_p_id=SPPollingViewIntervention&p_p_lifecycle=0&_SPPollingViewIntervention_mvcRenderCommandName=viewInterCoordinator&_SPPollingViewIntervention_eventId=34402&_SPPollingViewIntervention_interConfigId=28957


Voting

The decision will be made by a special majority equal to or 

exceeding 40% of the Securities outstanding

Submission, for approval, of the 

removal  of the “Foundation’s 

Benefit” 

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus
Bogotá – Colombia

36
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01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA
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2023

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

05
DEFINITION OF “PATRIMONIO 

AUTÓNOMO”

Hotel Calablanca Beach Resort

Barú – Colombia
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NEW DEFITION OF THE TRUST

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Intervention

Sanitas

Versalles, Cali - Colombia

Definition of the Trust

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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VotingVoting

Sanitas

Versalles, Cali - Colombia

Definition of the Trust

The decision will be made by a special majority equal to 

or exceeding 40% of the Securities outstanding

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA
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Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.



2023

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

06
MANAGERS’ REMUNERATION 

SCHEME

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Edificio C-26

Bogota - Colombia
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Current structure Proposed structure

~1% per year on AUMs, settled each month

1% of the equity

1% short-term debt

0,5% long-term debt

condition0,5% long-term debt

IF THE ASSET’S 

PROFITABILITY
> ASSET’S DEBT 

SERVICE

Acquisition Commission

3%
Acquisition value of the real estate 

asset

0.7% monthly NOI Last Twelve Months

1% monthly DCF Last Twelve Months

Management Fee 1.1% per year of the equity

1.0% per year on AUMs

Divestment Commission

20% sale gain1 Sale Price – Book Value

REAL ESTATE MANAGER’S REMUNERATION

Management Fee Management Fee 

Maximum
Minimum

Book value1.  Sale price

2. Asset’s appreciation during PEI’s

ownership period

CPI accrued each year of the 

ownership period>

Conditions

3. A Cash Flow Distribution is made on account of the Divestment

Securitization Commission
Total value of the amount placed in each issue of 

Securities by the structuring management.1.5%

Disinvestment Commission
1% Asset’s sale price under the 

transaction
Maximum

44

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

1. Corresponds to the sale price minus the book value.



2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

1,1% of the equity ($5,46 bn )

Commission calculated each month, based on the vehicle’s average asset 

value, which stood between 2022 and 2023 at $5.46 billion, approximately.

Variable Commission 

NOI: $ 44,637 MM

DCF: $ 9,196 MM

$ 53,833 MM

Minimum Commission

1.1% Equity 

(LTM)

$ 60,064 MM

The monthly fee, equivalent to 1.0%

of the DCF paid by the vehicle during

the Last Twelve Months (LTM).

$9,196MM 

Commission DCF 2023

The variable fee, settled on a

monthly basis and corresponding to

0.7% of the vehicle’s NOI for the

Last Twelve Months (LTM).

NOI's composition 2022 and 2023

$44,637MM 

NOI Fee 2023

Variable fee NOI Variable fee DCF

Minimum Commission

EXAMPLE OF THE MANAGEMENT FEE’S CALCULATION 
FOR 2023

AUMs

Maximum Commission

COP 8.98 bn

~1% per year on AUMs, settled each month

$89,886 MM

DCF’s composition 2022 and 2023
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NOI

Current structure

Management Fee1

Proportion ~ 1% on AUM

ACQUISITION COMMISSION2

Acquisition value:

COP $157,000 MM

Acquisition commission

COP $4,710 MM

3%
2023

Revenues COP $688,229 MM

COP $566,000 MM

DCF

Management

Fee
COP $89,886 MM

COP $32,766 MM

Assets
Average

COP $8.98 bn

EXAMPLE OF THE MANAGEMENT FEE’S CALCULATION FOR 2023

TOTAL FEE

Commission
Management + Acquisition

COP $94,596 MM

Total 

Fee
COP $94,596 MM

COP $44,637MM 
NOI

Commission

COP $9,196MM 
DCF

Commission

COP $53,833MM 
Total 

Fee

Management

Fee

Acquisition

Commission

COP $89,886MM 

COP $4,710MM 

Minimum Commission

COP $60,064MM 

46

1.1% per year on equity

Current structure Comparison of Fees

COP  $94,596MM 

Minimum Commission

does not apply

TOTAL FEE

Current structure Proposed structure

Current structure Proposed structure

This scheme was not applied in 2023 

due to the unilateral discount granted by 

the real estate manager.



OPINIONS ON THE AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Available at: https://pei.com.co/landing-asamblea-extraordinaria-2023/#
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AMENDMENTS TO THE PROSPECTUS
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Intervention

Submission, for approval, of the Real

Estate Manager’s remuneration scheme

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia

51
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Voting

Submission, for approval, of the

remuneration scheme

The decision will be made by a special majority equal to 

or exceeding 40% of the Securities outstanding

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia

52

ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

2023

https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44762


01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA

53

Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.



2023

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

07
CAPITAL STRUCTURE, FINANCIAL 

INDEBTEDNESS, AND  

DISTRIBUTABLE CASH FLOW

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Centro Comercial Único 

Cali – Colombia

54
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LOAN TO VALUE (LTV) =
Financial Debt

Trust Assets

Total indebtedness ≤ 40%

ST indebtedness ≤ 35%

LT indebtedness ≤ 35%

Total indebtedness ≤ 35%

ST indebtedness ≤ 30%

LT indebtedness ≤ 30%

Debt taking is enabled

for new acquisitions of

Real Estate Assets.
New condition

55

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Interest 

Hedging 

Ratio
Quarterly

EBITDA1

Net Financial 

Expense

= 1.7x->

1. Corresponds to the operating profits before interest, taxes, depreciation, and amortization. 

Current structure Proposed structure

CAPITAL STRUCTURE | FINANCIAL INDEBTEDNESS



2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

The distributable cash flow is made on a quarterly basis on

the 10th business day of:
Any distributable cash flow resulting from Divestments will

have the following destinations:

a

b

c

Reinvestment in Real Estate Assets complying

with the Investment Policy’s guidelines.

Payment of the financial indebtedness.

Distribution to investors

56

CAPITAL STRUCTURE | DISTRIBUTABLE CASH FLOW

The Advisory Committee may

authorize extraordinary payments of

the distributable cash flow.

Additional

CURRENT FREQUENCY USE OF FUNDS

February May August November

Payment of the Reacquisition Price at

the Trust’s and the Investor's Option.
Additional



OPINIONS ON THE PROPOSED AMENDMENTS 

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Available at: https://pei.com.co/landing-asamblea-extraordinaria-2023/#
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Current Proposal

AMENDMENTS TO THE PROSPECTUS
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Current Proposal

AMENDMENTS TO THE PROSPECTUS
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Current Proposal

AMENDMENTS TO THE PROSPECTUS
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Current Proposal

AMENDMENTS TO THE PROSPECTUS

61



Intervention

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia

62

Submission, for approval, of the 

capital structure (Financial 

Indebtedness and Distributable 

Cash Flow)

https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-intervenciones?p_p_id=SPPollingViewIntervention&p_p_lifecycle=0&_SPPollingViewIntervention_mvcRenderCommandName=viewInterCoordinator&_SPPollingViewIntervention_eventId=34402&_SPPollingViewIntervention_interConfigId=28954


Voting

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

2023

Amadeus

Bogotá – Colombia

63

Submission, for approval, of the 

capital structure (Financial 

Indebtedness and Distributable 

Cash Flow)

The decision will be made by a special majority equal to 

or exceeding 40% of the Securities outstanding

https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44763


01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA

64

Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.



2023

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

08
PROPOSALS ON

CORPORATE GOVERNANCE 

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Edificio WBP

Bogotá – Colombia

65
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66

CORPORATE GOVERNANCE
2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

CURRENTLY, the Advisory Committee’s independent

Members –individuals–, are appointed for 2-year periods

and may be re-elected for several terms, without existing

any liimitation on the time they may remain in office.

A maximum limit is PROPOSED to the position of the

Advisory Committee’s independent Members –individuals–.

The proposal is that independent members are elected for

a 2-years period, extendable for up to 4 additional periods

of the same term, for a maximum period in office of 10

years.

A transitional 6 years-term –counted from the 2024

Investors Ordinary Assembly’s date, to replace the

Advisory Committee’s current independent Members –

individuals–.

ADVISORY COMMITTEE  
Investors Legal Representative 

IT IS PROPOSED that, as of the Investors Ordinary

Assembly to be held in 2027 and, every 3 years during the

relevant Investors Ordinary Assembly, the Investors Legal

Representative appointment is submitted for ratification.

CURRENTLY, the Investors Legal Representative is

indefinitely appointed to this position.



OPINIONS ON THE PROPOSED AMENDMENTS 

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Available at: https://pei.com.co/landing-asamblea-extraordinaria-2023/#

67

https://pei.com.co/landing-asamblea-extraordinaria-2023/


2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Current Proposal

AMENDMENTS TO THE PROSPECTUS
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Current Proposal

AMENDMENTS TO THE PROSPECTUS
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Intervention

Maximum period limit to the 

Independent Members of the 

Advisory Committee

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia
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Voting

Maximum period limit to the Independent 

Members of the Advisory Committee

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

2023

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia
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The decision will be made by a special majority equal to 

or exceeding 40% of the Securities outstanding

https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
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01 Verification of quorum.

Reading and approval of the agenda.

Appointment of the Chair, Secretary, and Minutes’ Approval

Commission.

Submission, for approval, of the removal of the “Foundation's

Benefit" and the consequent amendments to the Trust Agreement

and the Prospectus.

Submission, for approval, of certain corporate governance

proposals (modification of the Advisory Committee’s composition

and provisions on the deadline to confirm the Investors Legal

Representative), and the consequent amendments to the Trust

Agreement and the Prospectus.

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust

Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEI’s capital

structure (Financial Indebtedness and Distributable Cash Flow),

and the consequent amendments to the Trust Agreement and the

Prospectus.

Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the

Trust Agreement and the Prospectus.

02

03

05

06

07

08

09

04

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

AGENDA

72

Submission, for approval, of the modification of the definition of

“Patrimonio Autónomo”, and the consequent amendments to the

Trust Agreement and the Prospectus.



2023

ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

09
MANAGEMENT AGENT'S 

REMUNERATION SCHEME

Instituto Educativo CESDE

Medellín – Colombia
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OPINIONS ON THE PROPOSED AMENDMENTS 

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Available at: https://pei.com.co/landing-asamblea-extraordinaria-2023/#
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Current Proposal

AMENDMENTS TO THE TRUST 

AGREEMENT AND THE PROSPECTUS
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Current Proposal

AMENDMENTS TO THE TRUST 

AGREEMENT AND THE PROSPECTUS
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2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Current Proposal

MODIFICACIONES AL CONTRATO DE 

FIDUCIA Y AL PROSPECTO
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Intervention

Submission, for approval, of the 

remuneration scheme

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia
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Voting

Submission, for approval, of the 

remuneration scheme

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

Amadeus

Bogotá – Colombia
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EXTRAORDINARY 
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2023
The decision will be made by a special majority equal to 

or exceeding 40% of the Securities outstanding
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If you are attending the Assembly in

person, please note that parking is

free of charge. If you have any

question, contact Pei Asset’s

Management team.

2023

INVESTORS 
EXTRAORDINARY 
ASSEMBLY

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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THANK YOU
2023

Centro comercial Único 

Cali  - Colombia

www.pei.com.co

Calle 28 #13ª - 75, piso 34. Bogotá, Colombia

Tel: (+57) 311 2195779

inversionistas@pei.com.co
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Management Fee Sales Commission NOI

Reference Value Reference Date
Adjusted Distributable Cash 

Flow

Distributable Cash Flow  from 

Disinvestments
Net Financial Expense Interest Hedging Ratio

Operating Profit

OTHER NEW DEFINITIONS

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

85



2023Due Diligence - IFC

D
u
e
 D

ili
g

e
n
c
e
 -

IF
C

8
6

2023

ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

Management Fee

Monthly remuneration fee for the management services provided, payable within the first 5 calendar days of
each month, corresponding to

• An amount equivalent to the nominal monthly 0.70% of the NOI for the full 12 calendar months.

• An amount equal to the nominal monthly 1.00% of the Adjusted Distributable Cash Flow paid by PEI during the
full 12 calendar months.

• If, during any relevant month, the applicable Management Fee’s value is below the Reference Value, the
Manager will be entitled to charge the Reference Value as Management Fee and the relevant amount will be
payable by the Trust within the first 5 calendar days of each month.

• The Management Fee shall not exceed in any case 1% per year, or the equivalent nominal monthly 0.084% of the
Trust’s assets average book value for the Last Twelve complete calendar months immediately preceding the first
day of the relevant collection month.
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2023

ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

Sales Profits

Sales Profits are any amounts from the sale of Real Estate Assets that exceed the relevant
Real Estate Assets’ book value under the Trust’s financial statements upon their sale.
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NOI

Means the Trust’s net operating profit according to the relevant financial statements for each period,

which corresponds to the difference between the Trust’s operating income and operating expenses.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

88



2023Due Diligence - IFC

D
u
e
 D

ili
g

e
n
c
e
 -

IF
C

Reference Value

Means an amount corresponding to the nominal monthly 0.092% of the Trust’s average book equity

for the 12 complete calendar months, as reported under the Trust’s relevant periodic financial

statements.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY

89



2023Due Diligence - IFC

D
u
e
 D

ili
g

e
n
c
e
 -

IF
C

Reference Date

The independent professionals acting as membres of the Advisory Committee on the meeting of the

Investors General Ordinary Assembly’s date of 2024 (the “Reference Date”), shall be removed and

replaced not later than within the six (6) years following the Reference Date.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Adjusted Distributable Cash Flow

Means the Distributable Cash Flow, prior discount of any amount directly associated with the sale of

Real Estate Assets, paid as Distributable Cash Flow.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Distributable Cash Flow from 

Disinvestments

Means the Distributable Cash Flow’s amount directly associated with the sale of Real Estate Assets,

paid as such to Investors.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Financial Net Expense

Means the Trust’s net financial expense under the financial statements for each relevant period,

calculated as the interest expense accrued, discounting any revenues from yields accrued during the

respective period.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Interest Hedging Ratio

The Trust shall not take financial debt for the Acquisition of new Real Estate Assets, if the Operating

Profit (under PEI’s financial statements for the last 3 full calendar months immediately preceding the

relevant measurement date), is less than 1.7 times the Net Financial Expense for the last 3 full

calendar months immediately preceding the respective measurement date (the “Interest Hedging

Ratio”).

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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Operating Profits

Means the Trust’s Operating Profit, prior discount of the net appreciation from the Investment

Property’s account.

2023 - INVESTORS

EXTRAORDINARY ASSEMBLY
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