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We require a 51% quorum of the
outstanding Securities to start
with the Assembly.
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Dear Investor, please remember that the
topics to transact during the Extraordinary
Assembly have been available for
consultation through the following links,

from the release of the call’s notice.

el

https://pei.com.co/landing-asamblea-extraordinaria-2023/

Management Agent:

Flduclarl

corfi | ..

colombiana T

https://www.fiduciariacorficolombiana.com/patrimonio-autonomo-estrategias-inmobiliarias

Investors Legal Representative:
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} IN-PERSON ATTENDANCE VOTING 'J]'pel cxrasoRDARY PeSENBLY

IF YOU ARE ATTENDING THE ASSEMBLY
NS SIRERSON.. . PEEASECSRSEAN < THE
FOLLOWING QR CODE AND TYPE YOUR ID
TO ACCESS THE PLATFORM:




INSTRUCTIONS FOR VIRTUAL AND IN-PERSON VOTING

ASAMBLEA EXTRAORDINARIA DE INVERSIONI

Votado: No votado: 000% O

Quorum: 000% O 000% O

¢Entendio la explicacion dada sobre el sistema de votacion?

Im 30s

2- No

1 mi De
3- Voto en blanco

Votaciones o

¢Entendio la explicacion dada sobre el
sistema de votacion?

1,58

2. No

3. Voto en blanco

W

Tiviainiioin

1

3.

[ ]
- INVESTORS
ml EXTRAORDINARY ASSEMBLY
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The technical desk will open the guestion
« activating the countdown for 1 minute and
30 seconds, the time available to vote.

Upon the countdown’s start, the relevant
= question and answer options will appear
on the screen.

Click on the answer of your choice. Please
note that the vote cannot be changed after
it is submitted.




VOUTAR

<

INTERVENTIONS BY IN-PERSON ATTENDEES

NOESI _ma

Click on

LEVAMTAR L.ﬁhMANﬂ h

Frpere quie indiquien o inicke de wesacidn y

de clic en el Bobda verde votar para ver la
pregunta
Usuaria 2
Mis wotaciones nacidi o]

participate.

‘raise your

hand”

to

Om 58s

WEBasamblea

- INVESTORS
EXTRAORDINARY ASSEMBLY

< the time for each
intervention shall be 1
minute.

Please remember that

Estimado inversionista, recuerde que para votar, postularse o realizar una

intervencion es necesario que escanee el cédigo QR a continuacion:




INTERVENTIONS BY IN-PERSON ATTENDEES

NI o€l

- INVESTORS
EXTRAORDINARY ASSEMBLY

Bloque: 1 Mensajes: 0o /10 Intervenciones [ x )
. L] CONTROL DE INTERVENCIOMNES ®
Control de intervenciones -

Escriba aqui para enviar mensaje a la

Write your message and
click on the button to
deliver it.

asamblea
— 17-marzo-2023 12:49 0 2 0
NOMBRE DEL PARTICIPANTE m s Asisten
5
WEBasamblea Agends
m Minimizar -
Mensajes
Ver mensajes Ver intervenciones P.-
Documentos
(»
Cerrar sesién

Intervening investors need to write their questions in the “message” box. If any Investor
has more than one question, they must deliver them under a single message and the
relevant questions will be answered in order of receipt.
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ﬁ UELRL

Verification of quorum.

Reading and approval of the agenda.

2
L

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

e

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

Moel

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

[ ]
- INVESTORS
m I EXTRAORDINARY ASSEMBLY
I S —

AGENDA

el
Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real
Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

e

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

oS-
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | hsset
Corficolombiana | Management

Submission, for approval, of the Management Agent's
remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.

12
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Voting

Reading and approval of
the agenda

Versalles, Cali - Colombia

The decision will be made by a simple majority of those
attending the Extraordinary Assembly.



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44756

E4
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Verification of quorum.

2
UG R L

Reading and approval of the agenda.

=
LU DD 0L

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

el

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

e

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

[ ]
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AGENDA

e
Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real
Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Moel

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

el
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | Asset
Corficolombiana | Management

Submission, for approval, of the Management Agent's
remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.

18



ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

2023

APPOINTMENT OF THE CHAIR,
SECRETARY, AND MINUTES’
APPROVAL COMMISSION.

WEBasamblea



https://www.webasamblea.com/group/pei/quorum?p_p_id=SPPollingQuorum&p_p_lifecycle=0&_SPPollingQuorum_eventId=34402&_SPPollingQuorum_mvcPath=%2Fquorum_display%2Fview.jsp

NOMINATION OF IN-PERSON ATTENDEES m] pe| Crngn INVESTORS I

To nominate yourself, please click on
| wwmigavo |y “raise your hand” after you scan the QR

LEVAMTAR L.ﬁhMA MO

code

Frpere quie indiquien o inicke de wesacidn y

de clic en el sotdn verde wotar para ver la
Please remember that the
st Om 38s < time to nominate
o WEB"S*’"‘““*“‘ yourself shall be 1
P minute.

Estimado inversionista, recuerde que para votar, postularse o realizar una

intervencion es necesario que escanee el cédigo QR a continuacion:




NOMINATION OF VIRTUAL ATTENDEES QN pel cxTAAOROARY PoSEABLY I

’ Noe ASAMBLEA EXTRAORDINARIA DE INVERSIONISTAS

Postulacion presidente de la asamblea. Posmlici el &
®

Postulacion presidente de la =

asamblea. m

o Aprobado | Cancelar ."o

Nombre Apellido ] Om 1 OS s
A g
WEBasamblea 8

e

=

\ To make the nomination,
click the button ‘Nominate

myself'

21
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Nomination

Appointment of the Chair

SRS
Versalles, Cali - Colombia

The decision will be made by a simple majority of those
attending the Extraordinary Assembly.


https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-postulaciones?p_p_id=SPPollingViewPostulation&p_p_lifecycle=0&_SPPollingViewPostulation_mvcRenderCommandName=viewPostulationCoordinator&_SPPollingViewPostulation_eventId=34402&_SPPollingViewPostulation_postulationConfigId=23915

[ ]
- INVESTORS
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I

Votin

Chair of the Investors
ASSG m b Iy ?/2?;;‘;3, Cali - Colombia

|

T —

——T T —

- U

The decision will be made by a simple majority of those
attending the Extraordinary Assembly.

WEBasamblea 23



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44758

- INVESTORS
EXTRAORDINARY ASSEMBLY.
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Nomination

Minutes’ Approval Commission Sanitas

Versalles, Cali - Colombia
|

T —

e —TT e —
= g —
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https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-postulaciones?p_p_id=SPPollingViewPostulation&p_p_lifecycle=0&_SPPollingViewPostulation_mvcRenderCommandName=viewPostulationCoordinator&_SPPollingViewPostulation_eventId=34402&_SPPollingViewPostulation_postulationConfigId=23916

[ ]
- INVESTORS
n EXTRAORDINARY ASSEMBLY
I

Voting

Appointment of the Chair, Secretary,
Minutes’ Approval Commission. Versales, Cal - Colombia

|

T —

—TT N e —

- U

The decision will be made by a simple majority of those
attending the Extraordinary Assembly.

WEBasamblea 26



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44759

2
FIDUCOLDEX
Verification of quorum.
2
FIDUCOLDEX
Reading and approval of the agenda.
2
FIDUCOLDEX

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

m‘.pei o

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

e

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

AL pe| oo e
WEBasamblea
AGENDA
e

Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real
Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Moel

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

el
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | 4zset
@ Corficolombiana | Moene
Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.

27
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ol

The discussion and approval of the remaining
points under the agenda, requires, at least, a
40% quorum of the Securities outstanding.



ASAMBLEA
EXTRAORDINARIA DE
INVERSIONISTAS

2023

Edificio Isagen
Medellin — Colombia

REMOVAL OF THE
“FOUNDATION’S BENEFIT”

é-:---"-W/mmmnmummmmlumuumuvui\'iﬁ\mﬁ" i

WEBasamblea


https://www.webasamblea.com/group/pei/quorum?p_p_id=SPPollingQuorum&p_p_lifecycle=0&_SPPollingQuorum_eventId=34402&_SPPollingQuorum_mvcPath=%2Fquorum_display%2Fview.jsp
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Q l] EXTRAORDINARY ASSEMBLY
I S —

REMOVAL OF THE FOUNDATION’S BENEFIT

BEFORE, trust businesses with a duration exceeding 20 years were prohibited, unless established in
favor of a public charity or foundation.

Thus, PEI named Centro Rural Sofia Koppel
as its beneficiary

TODAY, trust businesses with durations is exceeding 20 years are not required to have a
beneficiary.

The removal of Centro Rural Sofia Koppel as a
beneficiary of PEI, is proposed

30
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OPINIONS ON THE PROPOSED AMENDMENTS

Available at:

corfi Z BRC Ratings
sZ A FIDUCOLDEX

A Company of S&P Global

@ ©

Opinién del Representante Legal de Opinién de la Calificadora de

Opinién del Agente de Manejo los Inversionistas Riesgos

- INVESTORS
EXTRAORDINARY ASSEMBLY
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https://pei.com.co/landing-asamblea-extraordinaria-2023/

Neel

AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS
EXTRAORDINARY ASSEMBLY

Current Text

Documentos por modificar: Contrato de Fiducia

Nuevas defintciones ses

Definiciones

Se elimina la definicion de “Beneficio de la Fundacion ™

Loz Imversiomiztas som &l primer bengficiarie del Pamimonio
Autonome respecto a su inversicn.

El Centre Soffa Koppel fames Centro Rural Sofia Koppel de Pardo)
ez un bengficiario de wilidad comun del Pamimonio Aurenomo en
una suma eguivalents a cinco (1) salarios minimaos menzuales legales
vigentes anuales (el "Bengficic de la Fundacion”), pagaderos demiro
de los mreimta (30) dias sicuientes a la rerminacion de cada ane. El
Centro Sefia Koppel sera el wumice bengficiario de las sumas gue
queden en &l Parrimonic Antonome al momente de su liguidacion,
luego de atender los pagos a los Inversionistas v al Fideicomirente.

La Fiduciaria apropiara anualmente laz zumas gque le indigue el
Comite Azesor para pagar € Bengficio de la Fundacion.”

Proposed Text

nn la propuesra modificarona

Loz Imversionistas som &l primer bemgficiario del Pamimenio Aurdnomo
respecto a su inversion .

Se eliming imtencionalmente v en su integridad &l segundo y tercer parrgfo

(=

de la Seceion 2.1.5.




2023 - INVESTORS

[ ]
EXTRAORDINARY ASSEMBLY
L

AMENDMENTS TO THE PROSPECTUS

Current text Proposed text

81 Termimacion Anfcipada Seccton 2.8.1 Terminacion A

Se elimina intencionalmente v en su infegridad o numeral 7 de la 5
¥

terminacion del Patrimenio Auténome. En case de presemtarze dicha | 2 3.1, Terminacién Anticipada.
liguidacion, la Asociacion Santa Cruz zuwcedera al Cemre Sofia

Koppel, en su calidad de bengficiaria del Parimeonio Autonoma, an

loz mismoz rérmines y condicionss previstes en al LG?‘I'I‘P-E.I'EI' de

Fiducia. El Comite Asesor tendra la obligacien de designar, =

gue sea mecezario, un reemplazo del titular del Bemgficio de la

Fundacion del Patrimonio Autenomo.

3.1 Obligaciones del Agente de Manejo 1 Obligaciones del Agenre de Maneje

Se elimina intencionalmente p en zu integridad el numeral I
I3, Pagar al Cemtro Softa Koppel o a guisn correspomda, | 3.1. Obligaciones del Agente de Manejo.

oporiunamente el Beneficio de la Fundacion.




Neel

AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS
EXTRAORDINARY ASSEMBLY

Current text

“Seccion 3.2.1. Eventos de Remocion

Incumplimiento de cualquiera de las obligaciones legales o
contractuales de la Fiduciaria, bien que afecte los derechos
de los Inversionistas, del fitular del Beneficio de la
Fundacion, o bien los del Fideicomitente como beneficiario
del Patrimonio Autonomo, indicados en este Prospecto y en
el Contrato de Fiducia.

Proposed text

«“3.2.1. Evenios de Remocion

1. Incumplimiento de cualguiera de lIlas oblisaciones lesales o
4 - | [

contfractuales de la Fiduciaria, bien sea que afecte los derechos de los
Inversionistas o los del Fideicomitente como beneficiario del Patrimonio
Auténomo, indicados en este Prospecto y en el Contrato de Fiducia.

J ”.
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INntervention

Submission, for approval, of the
removal of the “Foundation’s
Benefit” o coti

WEBasamblea 35



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-intervenciones?p_p_id=SPPollingViewIntervention&p_p_lifecycle=0&_SPPollingViewIntervention_mvcRenderCommandName=viewInterCoordinator&_SPPollingViewIntervention_eventId=34402&_SPPollingViewIntervention_interConfigId=28957

[ ]
- INVESTORS
EXTRAORDINARY ASSEMBLY
I

-

Voting

Submission, for approval, of the
removal of the “Foundation’s
Be n efi t, ’ g(r)g?)?éeliSColombia

The decision will be made by a special majority equal to or

) Y i WEBasamblea 36
exceeding 40% of the Securities outstanding o '



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44760

2
FIDUCOLDEX
Verification of quorum.
2
FIDUCOLDEX
Reading and approval of the agenda.
2
FIDUCOLDEX

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

Moei

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

Submission, for approval, of the modification of the definition of
“Patrimonio Autbnomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

N pe| R eI
AGENDA
el

Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real
Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Moel

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

el
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | hsset
Corficolombiana | Management

Submission, for approval, of the Management Agent's
remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.

37
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Hotel Calablanca Beach Resort
Barui — Colombia
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Neel

NEW DEFITION OF THE TRUST

2023 - INVESTORS
EXTRAORDINARY ASSEMBLY

Current text

Proposed text

IL DEFINICION DE PATRIMONIO AUTONOMO

Documentos por modificar itrato de Fiducia y Prospecto (§ Definiciones)

ente (As Is)

“Definiciones

“Patrimonio Auténomo” significa todos los bienes descritos en el
numeral 2.2.2 de este Prospecto afectos a la finalidad del Contrato
de Fiducia, denominado Patrimonio Autonomo Estrategias
Inmobiliarias.

Propuesta Modificatoria

“Definiciones

“Patrimonio Auténonio” o “PEI" significa el fideicomiso denominado
Patrimonio Auténomo Estrategias Inmobiliarias titular de todos los
bienes descritos en el numeral 2.2.2 de este Prospecto afectos a la

finalidad del Contrato de Fiducia.
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INntervention

Definition of the Trust

SRS
Versalles, Cali - Colombia

WEBasamblea 40



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/ver-intervenciones?p_p_id=SPPollingViewIntervention&p_p_lifecycle=0&_SPPollingViewIntervention_mvcRenderCommandName=viewInterCoordinator&_SPPollingViewIntervention_eventId=34402&_SPPollingViewIntervention_interConfigId=28956
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EXTRAORDINARY ASSEMBLY
I

Votin

Definition of the Trust

SERIES
Versalles, Cali - Colombia
1
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- U

The decision will be made by a special majority equal to
or exceeding 40% of the Securities outstanding

WEBasamblea 41



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44761

2
FIDUCOLDEX
Verification of quorum.
2
FIDUCOLDEX
Reading and approval of the agenda.
2
FIDUCOLDEX

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

Moei

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

e

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

[ ]
- INVESTORS
m I EXTRAORDINARY ASSEMBLY
I S —

AGENDA

moe

Submission, for approval, of the Real Estate Manager’s

remuneration scheme, and the consequent amendments to the Real
Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Moel

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

el
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | hsset
Corficolombiana | Management

Submission, for approval, of the Management Agent's
remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.
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REAL ESTATE MANAGER’S REMUNERATION

N

Current structure

Management Fee

~1% per year on AUMs, settled each month

+
+
+

+

1% of the equity

1% short-term debt

0,5% long-term debt

condition

0,5% long-term debt

ASSET’S DEBT i
SERVICE

IF THE ASSET'S >
PROFITABILITY

Acquisition Commission

3%

Acquisition value of the real estate
asset

N

1. Corresponds to the sale price minus the book value.

- INVESTORS
EXTRAORDINARY ASSEMBLY
ST

NI o€l

Proposed structure

N

Management Fee

0.7% monthly NOI -

Mini_mum
Maximum

Last Twelve Months

+|[+

1% monthly DCF Last Twelve Months

1.1% per year of the equity
1.0% per year on AUMs

Management Fee

Divestment Commission

- Sale Price — Book Value

1% Asset’s sale price under the
transaction

20% sale gain?

Disinvestment Commission Maximum

Conditions
1. Sale price > Book value

2. Asset’s appreciation during PEI's >
ownership period —

CPI accrued each year of the
ownership period

3. A Cash Flow Distribution is made on account of the Divestment

Securitization Commission

Total value of the amount placed in each issue of
Securities by the structuring management.

. 1.5%




s

EXAMPLE OF THE MANAGEMENT FEE’S CALCULATION QN pel EXTRAORDINARY ASSEVBLY

FOR 2023
S Variable fee NOI . o A A Variable fee DCF S \

The variable fee, settled on a 9.196 MM The monthly fee, equivalent to 1.0%
$44,637TMM monthly basis and corresponding to $. - of the DCF paid by the vehicle during
NOI Fee 2023 0.7% of the vehicle’s NOI for the Commission DCF 2023 the Last Twelve Months (LTM).

Last Twelve Months (LTM).

NOI's composition 2022 and 2023
2022 2023 NOI

DCF’s composition 2022 and 2023
2022 2023 DCF

NOI thousands of thousands of Last Twelve Coon;gj Izgllon DCF thousands of thousands of Last Twelve Co:n%legilon
millions __milions Months ’ millions __millions Months
1Q $ 120. 205. C$141 _191| $502.967 $10.562 1Q $ 63. 752| % 11_99@ $177.714  $3.732
2Q L34 L$_1_2§_7_0_2' - $138228  $523.954 §11.003 2Q . $60 §Z§'_ _$15.027,  $124.964  $2.624
3Q o $121.702 $143.378_ _$_5_3_8_4;8_1J' $11.308 3Q . ' $42.544 $18.537. $_79_Q1_3] $1.672
4Q . $137.359, $156.783  $560.157 $11.763 4Q . $11.040  $18.579 $55.606  $1.168
S Total .- __ $502.967 - $579.581 . $44637 - A R (R $177.714 __ $63.145 . $9196 -

1,1% of the equity ($5,46 bn )

Commission calculated each month, based on the vehicle’s average asset
value, which stood between 2022 and 2023 at $5.46 billion, approximately.

AUMS
COP 8.98 bn

Variable Commission Minimum Commission

~1% per year on AUMSs, settled each month
NOI: $ 44,637 MM
DCF: $ 9,196 MM

1.1% Equity
(LTM)

$ 53,833 MM $ 60,064 MM , \ $89,886 MM |45




EXAMPLE OF THE MANAGEMENT FEE’S CALCULATION FOR 2023

Current structure

- P

1 Management Fee

Current structure

NOI COP $566,000 MM
Assets COP $8.98 bn
Average
DCF COP $32,766 MM
Management COP $89,886 MM
Fee
Proportion ~ 1% on AUM

2 ACQUISITION COMMISSION

Acquisition value: 3%

COP $157,000 MM

Acquisition commission
COP $4,710 MM

|
TOTAL FEE

o e e e e e

[EIREEIEnt + Acqgisition | due to the unilateral discount granted by

Commission [ This scheme was not applied in 2023 )
|
|
|

the real estate manager.

COP $94,596 MM . /

K N

- INVESTORS

No€l

v

N

Comparison of Fees

Current structure Proposed structure

Management CO 89.886 NOI
Fee P $89.886MM  commission COP $44,637MM
Acquisition DCF

COP $4,710MM COP $9,196MM

Commission Commission

Total op $94.506 MM Total

COP $53,833MM
Fee Fee

— e e e o e e e e e o my, — e e e o e e e e e e e e mm Em oEm my,

|
Minimum Commission I
does not apply ,'

e e o o o e e o e e e e e e =

TOTAL FEE

Current structure Proposed structure

COP $94,596MM COP $60,064MM

EXTRAORDINARY ASSEMBLY

R T
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Current text

Texto Vigente (As is)

oferta, la Fiduciaria
remuneracion por los se

6.1. Comisic
2] PEI

por administre

6.2. Comision del 3

6.3. U

Admisibles (e:

imvierta el PEI cuando |
el mercado piiblico de valores.

6.4. Comision de 1.0% del
Financiero de

ur!guis:c on Je la respectiva Inversic

 utilizada por el PEI para (i)
Inve n  Admisible (exceptuar
financiada con Endeudamies
red ion de una mej

ero de Corto Pla
respectiva comision se
La comisicn serd del 1
Endendamiento Financiero de

0% sobre el valor

Corto Plazo utilizada por el

siguiente
omedio

~dda emision.

sobre el valor de las Inversiones
ctives Financieros) en las cuales
recursos no

vengan de una emision en

valor de la operacion de Endeudamiento

PEI para (i) la
n Admisible (exceptuando los
on Enriema’:mnc’mn F 1anc iero n‘e

la adguisicién de la re
1do
orto Plazo, o (ii) la
con Endeudamiento
gado en su totalidad,

1.0% anual sobre *.i valor de la eperacion ¢

zo, cobrada

Proposed text

Propuesta Modificatoria

“6. Remuneracion

6.1. El Patrimonio Auténemo pagard a favor de la

Administracion serd pag
de cada mes, v corresponde a la suma de:

(1i)
Caja Distribuible 4

respecrivo.

Si en un periodo mensual respectivo
dministracion que se cobraria en d
Valor de R

ito de Comision de
que del

primeros dias calendario de cada mes.

del 1% anual o su e
promedio de los activos contables
ultimos 12 meses calendario compl

primer dia del mes de cobro respectivo.

ddministradora, las

Un monto eguivalente al 1.00% nominal mensual del Flujo de
istado pagado por el PEI duranre los

2 meses

rencia, la Administradora tendrd derecho a cobrar dicho
dministracion, valor
gado por el Patrimonio Auténomo dentro de los §

uivalente del 0.084% nominal mensual del valor
[ Patrimonio Auténomo de los
inmediatamente anterio




Neel

AMENDMENTS TO THE PROSPECTUS

2023 - INVESTORS
EXTRAORDINARY ASSEMBLY

Current text

el Patrimonio Autonomo adqguiera la

iva Inve epiuando  los  Activos

Financieros) financiada con Endeudamiento Financiero de Largo

Plazo, anum recibira las siguientes comisiones:

del valor de la operacion de

1 por el PEI para

4 cepruando

financiada con Endeudamiento Financiero

argo Plazo; o (ii) la realizacion de una mejora financiada con
Endeudamiento Financiero de Largo Plazo.

Admisible (e Activos Financie

Endeudamiento Financiero de Largo Plc

una mejora financiada con End s
azo se hava pagado en su totalidad, la respectiva comision se

dejard de causar.

anual sobre el valor de la operacion del
o, cobrada mensualimente

La comision es d
Endeundamiento
Fe s .

> v cuando el Rendimiento de la Inve Imisible
fexceptuando los Financieros)  financiada CON
Endeudamiento de Large Plazo sea mavor a la Tasa de Interés

Proposed text

ctivos Inmobiliar 2ctiia a cualquier valor gue

~tivos Inmobiliarios estén
del Patrimonio Auténomo al
se pagard a la

superior al monto al que dichos
registrados en los estados financieros
momento de su venta (la

Administradora una comision asociada a la ¢

Ganancia_en
On por un monto
onta siempre que
(a) el Pamrimonio Auténomo reparta Flujo de Caja Distribuible por
Desinversion asociado a la operacion de venta respectiva v (b) el valor
de venta del Activ
ajustado por el IP

equivalente al 20% del valor de dicha Ganan

7

Tnmobiliario sea superior al valor de adguisicion
le cada aiio durante el periodo que hava sido de
propiedad del Patrimonio Auténomo. Dicha comisio

el Parrimonio Auténomo a favor de la Administradora dentro de lo:
iguientes a la fecha en que se pague a
ja Distribuible por Desinversion. En

dias calendario inmediatamente
los inversionistas el Flujo de
ningtin caso, la comision por venta de Activos Inmobiliarios podrd
excec del valor de venta de dichos Activos Inmobiliarios.
6.3. El Pamimonio Autonomo pagard a favor de la Administradora como
remuneracion por su gestion de estructuracion un monto equivalente al
valor fotal colocado de cada emision de Titulos. Esta comision
wgard por el Patrimonio Auténomo a la Administradora una vez

zada la emision de Titulos correspondiente.

Pardgrafo Transitorio. La remuneracion por gestion de estructuracion

antes indicada, no se causara respecto de las Inversiones Admisibles

7

sobre las que la ninistradora hava cobrado alguna comision por

compra o adgqui: n. bajo el esquema de comisiones que se encontraba

vigente, previa la presente modificacion’
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Current text

establecida en la operacion de Endeudamiento Financiero de Largo
Plazo utilizada por el PEI para (i) la adquisicion de la re

Inversion Admisible (exceptuando los Activos Financieros)
financiada con Endeudamiento Financiero de Largo Plazo; o (ii) la
realizacion de una mejora financiada con Endeudamiento
Financiero de Largo Plazo, se reconocerd una comision adicional a
la establecida en el numeral 6.5.1 anterior, del 0.5% del valor de la
operacion de Endeudamiento Financiero de Largo Plazo utilizada

por el PEI para (i) la adquisicion de la respectiva Inversion
Admisible (exceptuando los Activos Financieros) financiada con
Endeudamiento se Financiero de Largo Plazo; o (ii) la realizacion
de una mejora financiada con Endeudamiento Financiero de Largo
Plazo.

Dicha comision se dejard de causar una vez que la operacion de
Endeudamiento Financiero de Largo Plazo hava sido pagada en su
totalidad”,

Proposed text




INntervention

Submission, for approval, of the Real
Estate Manager’s remuneration scheme R

Bogot4 — Colombia

WEBasamblea
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ASAMBLEA n‘n pe| CXTRACRONARY ASSENBLY

EXTRAORDINARIA DE

INVERSIONISTAS o
I
The decision will be made by a special majority equal to ]
or exceeding 40% of the Securities outstanding %M'ﬂ

Voting

Submission, for approval, of the
remuneration scheme

Amadeus

Bogota — Colombia

WEBasamblea 52
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2
FIDUCOLDEX
Verification of quorum.
2
FIDUCOLDEX
Reading and approval of the agenda.
2
FIDUCOLDEX

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

Moei

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

e

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

N pe| R eI
AGENDA

e
Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

el
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | 4zset
@ Corficolombiana | Moene
Submission, for approval, of the Management Agent's

remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.
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CAPITAL STRUCTURE | FINANCIAL INDEBTEDNESS

LOAN TO VALUE (LTV) =

]
- INVESTORS
n EXTRAORDINARY ASSEMBLY
IS

Financial Debt

Trust Assets

Current structure Proposed structure
Total indebtedness S 40% Total indebtedness S 35%
ST indebtedness S 35% ST indebtedness S 30%
LT indebtedness S 35% LT indebtedness S 30%
B P = vt EBITDA" =) o v PR b
:— IEI?V_V _Ci)r_](i'fl(_)rj _: Rati?) J - Net Eina iai 1 - 7X Real Estate Assets.
Quarterly Expense

1. Corresponds to the operating profits before interest, taxes, depreciation, and amortization.

95



CAPITAL STRUCTURE | DISTRIBUTABLE CASH FLOW

CURRENT FREQUENCY

4 i

The distributable cash flow is made on a quarterly basis on
the 10th business day of:

the distributable cash flow.

LR~ ot § S 1) i R T A e, S e o Fa 7] I e e S 1
: February ! ! May : ' August : : November :
e e 1

I 7 I The Advisory Committee may

! Additional ! authorize extraordinary payments of

[ I

No€l

-

USE OF FUNDS

Any distributable cash flow resulting from Divestments will
have the following destinations:

Distribution to investors

Reinvestment in Real Estate Assets complying
with the Investment Policy’s guidelines.

Payment of the financial indebtedness.

Payment of the Reacquisition Price at
the Trust’s and the Investor's Option.

>
o
B
=,
o
=)
—

- INVESTORS
EXTRAORDINARY ASSEMBLY

B
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Current

10mo, en desarrollo de su objeto, podrd

irtud de Endeudamiento Financiero con
el propésite de (i) realizar mejoras a los f
Inmobiliario. i) financiar el Fondo de Operacion, (iii)
maximizar el retorne potencial para los Inversionistas, v (iv)
llevar a cabo las operaciones de Readguisicion a Opcion del
Patrimonio Autonomo.

El valor total del Endeudamiento Financiero del Patrimonio
Auténomo ne excederd el cuarenta por
total de los actives del Patrimonio
de activos dentro del
10mo).

Proposal

- Endendamiento Financiere

El Patrimonio Autonomo, en desarrollo de su

obtener recursos er

el proposito de

Inmobiliarios; (i) fi lo de Operacion,(ii
imizar el retorno potencial para los Inversionistas;

El Pafrimonio Autonomo no podra tomar Endeudamiento
Financiero para la adguisicion de

los estados financieros del PEI los tiltimos 3 meses

completos inmediatamente anteriores a la fecha ¢

respectiva), es inferior a 1.7 veces el Gasto Fina

de los ultimos 3 meses calendar

(e dicador
1 no serd apl
ites para la adguisicio

Activas Inmol lebrado o se cel
momento en que el Patrimonio Auténomo se e

cumplimi del Indicador Cobertura de Intereses.

El valor total del Endeudamiento Financiero del Patvimonio
Autenomo no excedera el 33% del valor total de los activos
del Patrimonio Auténome (reflgade en la cuenta de actives
dentro del balance del Patrimonio Auténomo)
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Current

alor total del Endeudamiento Financiero de Corto P
del Patrimonio Autonomo ne excederd el treinta v cince por
%) del valor total de los activos del Patrimonio
Autonomo (reflefjade en la cuenta de activos dentro del
balance d. atrimonio Auténomo).

alor total del udamiento Financiero de Largo P
del Patrimonio Autonome ne excederd el treinta y cince por
) del valor total de los activos del Patvimonio
Autonomo (reflefade en la c le activos di
balance del Patrimonio Ai

7.12 — Rentabilidad de los Tirulos

jentos que se reparten periodicamente a los
rsionistas (el "Flujo de Caja Distribuible") se obtie
btiene de efectuar las siguientes operaciones sobre el Flujo
de Caja de Operacien Ajustado: restar la provision para el
Fondo de Readguisicion, restar las amortizaciones del
Endeudamiento Financiero, sumar el nuevo Endeudamiento
Financiero y sumar el Flujo Neto de las Emisiones de Nuevos
Tramos.

[#)

En el evento de la venta de Activos Inmobiliarios de propiedad
del Patvimonio Autonomo, los recursos derivados de esta
transaccion seran sumados al Flujo de Caja Distribuible a los
Inversionistas, en los siguientes eventos: (i) cumplidos los

Proposal

El valor total del Endeudamiento Financiero de Corfo Pl
del Patrimonio Auténemo ne excedera el 30% del valor toral
de los actives del Patvimonio Auténomo (veflejado en la
cuenta de acfivos dentro del balance del Patrimonio
Auténomo).

El valor total del Endeudamiento Financiere de Largo Pl
del Patrimonio Autonomo ne excederd el : ] valor rotal
de los activos ¢ ado en la
cuenta de actfives dentro del balance del Patrimonio
Auténomo).

“Seccion 1.7.12 — Rentabilidad de los Titulos

J

2 a Jos
de
sfectuar las siguientes operaciones sob
Operacion Ajustado: restar la provision para el Fondo de
Readquisicién, restar las amortizaciones del Endeudamiento
Financiero, sumar el nueve Endeudamiento Financiero y
sumear el Fiujo Neto de las Emisiones de Nuevos Tramos.

Si se venden Activos Inmobiliarios de propiedad del
Patrimonio Autonomo, los recursos derivados de dichas
transacciones seran pagados como Flujo de Caja Distribuible
a los Inversionistas, si: trascirvidos doce (12) meses
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Current Proposal

: fecha de venta estos recursos calendario completos siguientes a la fecha de venta, dichos
no se han reinvertido en nuevos Activos Inmobiliarios que recursos no se han (a) rein do en Activos Inmobiliarios
cumplan con los lineamientos de la Politica de Inversicn, (ii) gue cumplan con los lineamientos de la Politica de Inversior

1ome, o (i) cuande el o (b) destinade al pago de Endeudamiento Financiero, o
‘omife . sidere adecuado femiendo en cuenta 1do para el pago del Precio de la Readguisicion a
criterios 7 ilidad, condiciones de mercado y ion del Patrimonio Autonome o del precio de las
conveni ] pe Readquisicicn de Titulos a opcion del
e liquida el Patrimonio Au
esor lo considera ad lo te do en cuenta
lad, cond; 1es de mercado

ton 1.7.13 Periodicidad y Pago del Flujo de Caja Disnibuible”

por  condt
as el Flyjo de C
participacion en el Patrimonio Auténomo de la siguiente manerc

ar- el Flujo imo dia habil de cada mes de febrero se pagard el Fluyjo
mprendido ; stribuible  correspondiente  al periodo  trimestral
entre el 1°de octubre y el 31° de diciembre del aito anterior. 2 e de octubre y el 31° de diciembre del aio
anterior;
El décimo dia (109 habil del mes de mayve se pagar- el Flujo
a Distribuible correspondiente al periodo comprendido
entre el 1°de eneroy el 31 de marz

El décimo dia habil de cada mes de mayo se pagara el Flyjo
de Caja Distribuible correspondiente al periodo comprendide entre el
1°de enero v el 31 de marzo del afio en curso respectivo;

El décimo dia (10°) habil del mes de agosto se pa ; , . P . -
f 'D_'m_',r‘ 'hi - ; ST b - i 3 El décimo dia habil de cada mes de agosto se pagard el Flyjo
ae a Lhstribuible corrvespondiente al periodo comprendido v - PR S . - - -
- Lj ; - Je abril v el 3 (J‘L' o fL J‘t - prenaic de Caja Distribuible correspondiente al periodo comprendido entre el
entre el 1oo de abril v el 30 de jumio del afio en curso. oy s N

: - A ) 1° de abril y el 30 de jumio del afio en curse respectiva;

4, El décimo dia il de cada mes de noviembre se pagara el
Flujo de Caja Distribuible correspondiente al periodo comprendido
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Current Proposal

comprendido entre el Ioo dejulio y el 30 de septiembre del afio | entre el 1°de julio y el 30 de septiembre del afio en curso respective;
an curso. v

b En cualguier momento, el Comite Asesor podra aprobar el

pago de Flujo de Caja Distribuible, el Flujo de Caja Distribuible por
ion o del Flujo de Caja Distribuible Ajustado de forma
extraordinaria.”




INntervention

Submission, for approval, of the
capital structure (Financial

Indebtedness and Distributable
Cash Flow)
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2
FIDUCOLDEX
Verification of quorum.
2
FIDUCOLDEX
Reading and approval of the agenda.
2
FIDUCOLDEX

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

Moei

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

e

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

[ ]
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AGENDA

e
Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real
Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Moel

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

e
Submission, for approval, of certain corporate go.aerrriince
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

. Fiduciaria | Asset
Corficolombiana | Management

Submission, for approval, of the Management Agent's
remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.
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CORPORATE GOVERNANCE

o

O
Jo

CURRENTLY, the Advisory Committee’s independent
Members —individuals—, are appointed for 2-year periods
and may be re-elected for several terms, without existing
any liimitation on the time they may remain in office.

A maximum limit is PROPOSED to the position of the
Advisory Committee’s independent Members —individuals—.

The proposal is that independent members are elected for
a 2-years period, extendable for up to 4 additional periods
of the same term, for a maximum period in office of 10
years.

A transitional 6 years-term —counted from the 2024
Investors Ordinary Assembly’s date, to replace the
Advisory Committee’s current independent Members —
individuals—.

ADVISORY COMMITTEE \

[ ]
- INVESTORS
IJ] I EXTRAORDINARY ASSEMBLY
I —

v

Investors Legal Representative —\

CURRENTLY, the Investors Legal Representative is
indefinitely appointed to this position.

d% IT IS PROPOSED that, as of the Investors Ordinary
Assembly to be held in 2027 and, every 3 years during the
relevant Investors Ordinary Assembly, the Investors Legal
Representative appointment is submitted for ratification.
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OPINIONS ON THE PROPOSED AMENDMENTS

Available at: https://pei.com.co/landing-asamblea-extraordinaria-2023/#
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Fiduciaria Colombiana de Comercio Exterior §. A

o

Opinién del Representante Legal de
los Inversionistas

BRC Ratings

A Company of S&P Global

Opinion de la Calificadora de
Riesgos
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AMENDMENTS TO THE PROSPECTUS

Current Proposal

Documentos por modific ntrato de Fiducia
del numeral 1 de la § oundo
wevas definiciones segin la propuesta modificaroria

: significa lo previsto en el para; 1 de este
Prospecto.

Texto Vigente (As
“Seccion 2.5.2. Comité Asesor

Composicion del Comité Asesor:

El Comite Asesor estara compuesto por los siguien
nueve (9) miembros elegidos para un periodo de dos
anos.

El Representante Legal de los Inversionistas.

Tres representantes de la Administradora.

El gerente general o presidente de la Administradora; y
Cuatro praofesionales independientes, quienes deberdn
tener una importante trayvectoria en tor
empresarial v cumplir con los criterios establecidos por
la Administradora v el Representante Legal de los
Inversionistas.

i. Cuatro (4) profesionales independientes, gquienes
beren t portante v toria en el sector
empresarial y cumplir con los criterios establecidos
por la Administradoray el Representante Legal de los
Iversionistas.

Los prafesionales independi seran el
durante un periodo de dos arios, prorrogable
hasta por cuatre (4) periodos adicionales de 1
termino.
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AMENDMENTS TO THE PROSPECTUS

Paragrafe Transitorie. El término de 3 afios indicado anteriormente
se contara a partir de la fecha de celebracion de la reumion ordinaria

de la Asamblea General de Inversionistas de 20247,
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2
FIDUCOLDEX
Verification of quorum.
2
FIDUCOLDEX
Reading and approval of the agenda.
2
FIDUCOLDEX

Appointment of the Chair, Secretary, and Minutes’ Approval
Commission.

Moei

Submission, for approval, of the removal of the “Foundation's
Benefit" and the consequent amendments to the Trust Agreement
and the Prospectus.

MOEi -

Submission, for approval, of the modification of the definition of
“Patrimonio Autonomo”, and the consequent amendments to the
Trust Agreement and the Prospectus.

N pe| R eI
AGENDA

e
Submission, for approval, of the Real Estate Manager’s
remuneration scheme, and the consequent amendments to the Real

Estate Management Agreement, which is an annex to the Trust
Agreement and the Prospectus.

Moel

Submission, for approval, of certain aspects on PEl's capital
structure (Financial Indebtedness and Distributable Cash Flow),
and the consequent amendments to the Trust Agreement and the
Prospectus.

e
Submission, for approval, of certain corporate governance
proposals (modification of the Advisory Committee’s composition
and provisions on the deadline to confirm the Investors Legal
Representative), and the consequent amendments to the Trust
Agreement and the Prospectus.

"/ g Fiduciaria | scser
VCorflcolomblana Management

Submission, for approval, of the Management Agent's
remuneration scheme, and the consequent amendments to the
Trust Agreement and the Prospectus.
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MANAGEMENT AGENT'S REMUNERATION

El Contrato de Fiducia establece que la Fiduciaria determina el valor que resulte de las siguientes metodologias
y al momento del cobro de la comision, debera escoger la metodologia que resulte en un menor valor mensual.

\

( Estructura Actual )

J

Otrosi No 7, Julio 24 de 2012

« Comision mensual calculada en SMMLV
escalonada de acuerdo al saldo de capital
invertido de Pei.

» Capital Invertido = Colocacion + Endeudamiento

Otrosi No 13, Octubre 1 de 2018

Comision mensual de 0,15% Anual sobre el valor
total de los activos de Pei.

0.15% Efectivo Anual

n
Comisién[:ZAct:’vos Totales del PA PEI; X T
it

Capital Invertido

COP 6,854 bn*
SMMLY 1234
Comision* COP $15.704 MM
Afio 2023

Activos Administrados

COP 9,077 bn*
Comision* COP $12.460 MM
Afo 2023

+ bn* Informacion promedio con corte a 30 de Nov de 2023
+ Comisién*acumulada a 30 de Nov de 2023

Con la modificacion realizada en Octubre de
2018, la Eficiencia en la estructura de gastos de

PEl es de:

/ Ao Diferencia en Metodologias
2018 172.867.116,00
2019 165.965.559,00
2020 688.098.000,00
2021 1.173.483.036,00
2022 2.062.471.385,00
2023* 3.243.467.439,00

\_ Total 7.506.352.535,00/

2023*a 30 de Noviembre de 2023

... e



MANAGEMENT AGENT'S REMUNERATION

|

| Estructura Propuesta |
Afio 2023
ey Activos Totales COP 9.077 bn*
FCD COP 63.145 MM
Comision mensual de 0,125% Anual sobre - —
el valor total de los activos PR [ Ejemplo Calculo Comision ] """ S
Ano 2023 '
+ Comision sobre COP 10.401 MM

! Comision de 0,85% sobre el FCD activos®
i Ajustado distribuido trimestralmente

FCD COP 536 MM

Comision Maxima

En cualquier caso, la remuneracion de la
Fiduciaria no podra exceder al 0.15% N e -
anual sobre el valor de los activos ,-

1

1

1

1

, e
1 - - -

; Comision sobre
1

1

1

1

1

1

*  bn*Informacién promedio con corte a 30 de Nov de 2023
o * Comision sobre activos® Valorestimado acumulada a 30
de Novde 2023

Metodologia No 2

Sl Comision Total | COP 10.937 MM [l




MANAGEMENT AGENT'S REMUNERATION

Metodologia No 2

(
L

Comparativo comisiones }

Ano 2023

ESTRUCTURA PROPUESTA

ESTRUCTURA ACTUAL

Comision sobre

1 : COP 15.704 MM
capital invertido

O

Comision sobre

valor de los activos = COP 12.460 MM

Se debera escoger la metodologia que resulte en
un menor valor mensual

1

i i R L e

Comision sobre

: COP 10.401 MM
valor de los activos

ok

Comision sobre
FCD COP 536 MM

Comision Totalg COP 10.937 MM

En cualquier caso, la remuneracion de la Fiduciaria
no podra exceder al 0.15% anual sobre el valor de
los activos
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AMENDMENTS TO THE TRUST
AGREEMENT AND THE PROSPECTUS

VL. ESQUEMA DE REMUNERACTON DEL AGENTE DE MANETOD

Documento por modificar: Contrate de Fidueia (§22).

Texto Vigente (4s Is)

“22. Remuneracion de la Fiduciaria 22 Remumeracion de la Fiduciaria

Por la prestacion del zervicie de Fiduciario y Agente de Manejo la
Fiduciaria temdra dereche a la siguiente comision, g 1 neta de
IVA, seva un gaste del Pamimonio Automomo v ze desconfara
directamente de los recursos adminiztrades:
1. A partir de la aprobacion de la Asamblea de Inversionistaz se
A partiv del 0 de octubre de 2013, uma comizicn mensual Jacrurara una comizion mensual calculada con base en la
aguivalente al menor valor gue resulte entre: siguisnte metodologia:

(i) La metedologia autorizada por la Asamblea I, 0.125%
i Activos Totales del PA PEljx ——

General de Imversionistaz medianie Orosi 7,
saber:

Loz SMMLF indicados en la tabla adjunta, la cual

variara de acuerde con cada rango de montos dsl 1= el mes en el cual se genera la facturacion de la comizion.
saldo de Capital Invertido: ) ) .
i = 1 Dia I de iguidacion

n = ultimo dia de liguidacion

activos en el dia i (segin
balance del Patrimonic

comizion seva calewlada v facturada al dia
realizada la disiribucion del Flyjo de Caja Dismribuible.
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Current

Proposal

En cualguier caso, la remuneracion de la Fiduciaria mo podra

exceder un mente equivalente al 0.15% anual sobre &l valo
los actives, con base en la siguien
indicados v los cuales se #
lante, equivalen al 0.01% Comigion, = \1.4:!1‘:':.-':!;-'.' Totales del _
pital invertide demtvo de los Fa 265
cir el eguiv =t
minimos me
sl mizmo para los arie
1 : de liguidar la comizion del Agemte de Mangio
prevalecera la tabla mencienada anteriorments.

mensualments sob
rangos incluidos
numere de salaric
confinuara sie

Teualments, en el evento gue el monte de la emizion supere lo
actualmente aprobade (um billon de pes los rangos
SMMLFV a aplicar corresponderan a los  incrementos

zflejados en la tabla anterior.

La Nueva Metodologia, la cual se senala a
confinuacion:

Donde:
t: &l mes sobre el cual se va a cobrar la comizion;
i: los dias del mes ¢

or total de los activas en el dia i
n la cuenta activos del balance

v de
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FIDUCIA Y AL PROSPECTO

Current Proposal

del Pamimonio Aurdnomel. Esta comision serd
calenlada al cievre dal dia 25 de cada mes v s
Jacturada el dia habil siguiente.

Asi, las partes acuerdan gue para &l caleule de la comision del

Agente de Manejo la Fiduciaria debera calcular el valor que
resulte en las dor metedologiaz v, al momento del cobro de la

ion, escoger la metodologia que resulte em unm menor
valor mensual para al cobro de la comision con corte al 25 de
cada mes para ser facturada el siguiente dia habil ™.
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Submission, for approval, of the
remuneration scheme

WEBasamblea 82



https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=31002&_SPPollingViewPoll_questionId=41802
https://www.webasamblea.com/group/pei/votacion?p_p_id=SPPollingViewPoll&p_p_lifecycle=0&_SPPollingViewPoll_mvcPath=%2Fview_poll%2Fview.jsp&_SPPollingViewPoll_eventId=34402&_SPPollingViewPoll_questionId=44765

o TN = £ A

7 1\ J
TN LA

TRAORDINARY
ASSEMBLY

' 2023 - INVESTORS
m p e I EXTRAORDINARY ASSEMBLY
I

If you are attending the Assembly in
person, please note that parking is
free of charge. If you have any
guestion, contact Pei Asset’s
Management team.
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Management Fee

Monthly remuneration fee for the management services provided, payable within the first 5 calendar days of
each month, corresponding to

An amount equivalent to the nominal monthly 0.70% of the NOI for the full 12 calendar months.

An amount equal to the nominal monthly 1.00% of the Adjusted Distributable Cash Flow paid by PEI during the
full 12 calendar months.

If, during any relevant month, the applicable Management Fee's value is below the Reference Value, the
Manager will be entitled to charge the Reference Value as Management Fee and the relevant amount will be
payable by the Trust within the first 5 calendar days of each month.

The Management Fee shall not exceed in any case 1% per year, or the equivalent nominal monthly 0.084% of the
Trust’'s assets average book value for the Last Twelve complete calendar months immediately preceding the first
day of the relevant collection month.

fH €« >
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Sales Profits

Sales Profits are any amounts from the sale of Real Estate Assets that exceed the relevant
Real Estate Assets’ book value under the Trust's financial statements upon their sale.
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NOI

Means the Trust's net operating profit according to the relevant financial statements for each period,
which corresponds to the difference between the Trust's operating income and operating expenses.
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Reference Value

Means an amount corresponding to the nominal monthly 0.092% of the Trust's average book equity
for the 12 complete calendar months, as reported under the Trust's relevant periodic financial
statements.
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Reference Date

The independent professionals acting as membres of the Advisory Committee on the meeting of the
Investors General Ordinary Assembly’s date of 2024 (the “Reference Date”), shall be removed and
replaced not later than within the six (6) years following the Reference Date.
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Adjusted Distributable Cash Flow

Means the Distributable Cash Flow, prior discount of any amount directly associated with the sale of
Real Estate Assets, paid as Distributable Cash Flow.
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Distributable Cash Flow from
Disinvestments

Means the Distributable Cash Flow’s amount directly associated with the sale of Real Estate Assets,
paid as such to Investors.
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Financial Net Expense

Means the Trust's net financial expense under the financial statements for each relevant period,
calculated as the interest expense accrued, discounting any revenues from yields accrued during the
respective period.
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Interest Hedging Ratio

The Trust shall not take financial debt for the Acquisition of new Real Estate Assets, if the Operating
Profit (under PEI's financial statements for the last 3 full calendar months immediately preceding the
relevant measurement date), is less than 1.7 times the Net Financial Expense for the last 3 full

calendar months immediately preceding the respective measurement date (the “Interest Hedging
Ratio”).
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Operating Profits

Means the Trust's Operating Profit, prior discount of the net appreciation from the Investment
Property’s account.
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